PROPERTY MANAGEMENT AGREEMENT

BETWEEN LEADERS PROPERTY MANAGEMENT LIMITED (“the Agent”)
AND THE OWNER/S named in the Schedule (“the Owner”)

The Owner appoints thigent for the term specified in clause 6 below, as aoié exclusive agent of tii@wnerto manage the property described in the Schedule
(together with the chattels specified in the Chatiteventory supplied by th@wnercalled “the Property) on the following terms amohditions, and thAgentaccepts
such appointment on those terms and conditions:

1. TheAgentis authorised to:

1.1 Manage any existing tenancies advertise and arm@geenancies as necessity arises, and sign Tedagmeements which accord with the Residential
Tenancies Act 1986 on tt@wner’'sbehalf for such term as the Agent considers apfatEpnot exceeding any termination date specifiedriting by the
Owner at any time.

1.2 Act as theDwner'sagent, under the terms of the Residential Tenarfit 1986.

1.3 Collect rents on th®wner'sbehalf and to make payments to @ener’'sas directed in the Schedule or otherwise as dideict writing by the Owner from
time to time.

1.4 Collect a bond to be paid to the Tenancy Serviaa#i@ of the Department of Building and HousinglemOwner'sbehalf and when the tenancy is
terminated and after inspection of the PropertyheyAgent, to approve the refund to the tenanhe®wner’'saccount of all or part of such bond as the
Agent in its discretion decides is fair and reasb®ain accordance with the provisions of the Restl Tenancies Act 1986.

1.5 Arrange such repairs and maintenance to the Prsoffert may in thédgent'sdiscretion from time to time be reasonably reqiiee maintain th&roperty
in good and tenantable repair, order and condaimhto pay for such repairs and maintenance o®ttreer'saccount.

1.6 Deduct its property changes and reimbursementaiforeys expended on tlevner'saccount from rents and other moneys held orDtWwaer'sbehalf.

2. The Agent agrees to:

2.1 Sign Tenancy Agreements on tB&ner’'sbehalf.

2.2 Pay all outgoings and other payments agreed talukhy theAgenton behalf of th©wners

2.3 Send th@®©wnermonthly statements as soon as possible aftekdgkat'sbalance date at the end of each month recordifgrals received, payments made
and commission deducted.

2.4 Make inspections of theropertyquarterly for the purpose of identifying and anti@ maintenance, and monitoring general upkeeppamdde a written
report to theDwnerin such inspections.

2.5 Make an inspection of tHeropertyat the end of each tenancy to assess its condition

2.6 Exercise care in the management of Bheperty.

2.7 When required by th@wner, effect insurance claims under any Policy provitdgdheOwner.

3. TheOwnerwill pay theAgentin consideration of thAgentperforming such services:
3.1 8.5% plus GST of all rent collected by thgent
3.2 8.5% plus GST of the cost of all repairs, mainte@sand renovations arranged by Sgent
3.3 $30.00 plus GST for each quarterly inspection efRtoperty.
3.4 $100.00 plus GST for each renewal of a fixed teenahcy Agreement arranged by fgent
3.5 $5.00 plus GST per property per month administrefes.

4. TheOwneracknowledges and agrees that:

4.1 TheAgentdoes not guarantee receipt of rent forPhepertyduring the term of this Agreement unlessAlgenthas expressly given any such guarantee in
writing to theOwner.

4.2 TheAgentdoes not guarantee the condition of Bnepertyduring the term of this Agreement.

4.3 The Agent does not take any responsibility for pagsonal possessions stored on the Property whéchat included in the Chattels Inventory.

4.4 Unless expressly agreed in writing by #hgent theAgenthas no obligation to effect or maintain curremt@mnity/replacement insurance cover on the
Property.

4.5 TheAgentwill receive a letting fee from tenants of tReoperty.

5. The person/s signing this Agreement (“the Sign&)ag or on behalf of the Owner warrant/s and utatker's (and if more than one jointly

and severally) that the Signatory:

5.1 Is/are the sole owner/s of tReoperty; or if not, has/have the authority of all the owmef thePropertyto enter into this Agreement

5.2 Has/have read the Schedule and certify/ies thahfbemation therein is correct and complete inrapects.

5.3 Has/have specified under “General” in the Schedunlematters affecting tHeropertywhich as required by law are to be disclosed tspective or
existing tenants and will notify thegentin writing immediately any such matter arise.

5.4 Has/have determined that tReopertycomplies with all requirements in respect of binidrs, health and safety under any enactment sasféiiey apply to
thePropertyand will ensure that it continues to so comply.

5.5 Will indemnify theAgentagainst all costs, claims, damages, expenseditiegor proceedings whatsoever which may ansenftheAgentacting for the
Ownerin accordance with this Agreement or from any bhelay theOwnerof any of the terms of this Agreement.

5.6 Has/have read, understood and agreed to the tdrthis d\greement set out herein and acknowledgegsipt of a copy.

6. This agreement shall be for an initial term ofrd@nths from the date of this Agreement (unlessea [ate is specified in the Schedule) and shailicoe
thereafter until terminated by either tBeneror theAgentat any time by the giving of not less that onerfihnth’s written notice to the other, without prie
to the rights or either party against the otheoyjated that in the event of ti@wnernotifying theAgentof an agreement to sell tReopertyto an unrelated
person and settlement of the sale occurring witthéninitial 12 months period, then this Agreeménatlisterminate upon settlement date.

7. Notices may be delivered to tAgenteither by fax (04) 499-5710 or at Seventh Flo&rBtandon Street. Wellington and notices may biweled to theOwner
by fax or delivery as specified in the Schedulswh other address as may be substituted by writigce to theAgentat any time. Any notice so delivered
shall be sufficient notice for all purposes undws tAgreement.

Signed by th®©wner Signed by thetAgen

Or Owners authorised signatory or Agent’s authorised signatory
Authorised signatory’s full name Authorised signatory’s full name:
(if applicable) (if applicable)

Date: / / Date: / /



SCHEDULE
Owner/s Details:

Owner/s name:

Address for Notices: Fax:

Correspondence Addressd(fferen):

Telephone: Mobile:
Email:

Would you like your statement by email? D No|:|

Bank: Branch:

Account name:

Bank account numbepléase attach a deposit s)i;‘

Salicitor: Telephone:

Other contact: Telephone:

Property Details:

Property address:

Insurance company: Policy No.:
Policy excess: $
Renewal date:

This insurance policy includes a “Landlord’'s Exiens  Yes |:| ND

Body Corporate contact details:

Chattels Inventory suppliedi€ase supply where possipleYes |:| NE

Two sets of keys suppliegdidase supply where possiple Yes |:| Nd:'
Payments by the Agent: (delete as appropriateRates / Insurance / Body Corporate Levies /

Other:

Please note: It is important that all accountset@aid by the Agent are redirected to LeadersePtypplanagement Limited P.O Box
1747, Wellington.

Electricity supplier:

Gas supplier:

Location of water toby:

Other:

Tenancy Details:

Termination date (if any): Number of occupants:

Other restrictions (if any):




LEADERS PROPERTY MANAGEMENT LIMITED (‘the Agent”)
RENTAL RECEIPTS GUARANTEE

The Agentagrees to guarantee to fDavnerthat the rent for thBropertydescribed below will be paid by the
Agentto theOwneron time every time, subject only to the followitegms and conditions:

1. This Guarantee only applies to:

) New property management agreements with a mininasm 6f 12 months and where thgenthas
selected and placed the tenant/s; and

(i) Existing property management agreements whag®ivneragrees to a further minimum term of
12 months to thdgent and where thA&genthas selected and placed the tenant/s current aliie
of the agreement to such further minimum term.

2. This Guarantee does not apply to periods of vachebyeen tenancies, and constitutes a collectiods a
arrears protection guarantee only.

3. The Guarantee does not apply to any rent paymeetendrrears of not les than any such payment are
subject to claim against bond monies held by Depant of Building and Housing.

4. Inthe event that the property or any part of éfiected by some unforeseen event such that taats/s’
obligation to pay rent is reduced or negated, coetance with the provisions of the Residentialdrenes
Act 1986, this Guarantee is suspended for the gp¢hiat such obligation is reduced or negated.

5. In the event that payment of any amount is madbdd@®wner by the Agent as guarantor in accordarite w
this Guarantee in respect of any rent not paichbyténant such rent shall be recoverable by thetAfgem
the tenant and if recovered, retained by it in lri)sement of its Guarantee payment.

Property Address:

Signed by th®©wner Signed by thetAgen

Or Owners authorised signatory or Agent’s authorised signatory
Authorised signatory’s full name Authorised signatory’s full name:
(if applicable) (if applicable)

Date: / / Date: / /



